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e]∞�`da∞kbâf� Y^� klg^fk|lle|dY�=njâhmZYf\YdY_kafk&� ]afcme� ['�
da∞�+(�e_j(�1+(�_j(&

e]∞�`da∞kbâf�Y^ �laddã_m�^jYecnóe\YklbâjfYjaffYj�"+#&�

e]∞�`da∞kbâf�Y^ �|dala�]^fY`Y_k'�g_�^ÇdY_ke|dYf]^f\YjaffYj�",#&�

Y∞�`ã^∞m�kYej|∞a�na∞�knó∞Yf]^f\afY&

Ü� kYejóea� na∞� e|dke]∞^]j∞afY� k]e� me � _]lmj� Ü� ,/+(� _j(�
k|lle|dYfk�"-#&
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+#� A� ladkcahmf� 30).3)=:� ".#� ]j� eódl� ^qjaj� me
Zj|∞YZaj_∞Y|cnó∞a&� k]e� _adlm� lad� +(� bYfåYj� +333&� lad�
Y∞� KlY∞dYkYelãc� =njâhm� ";=F#� _ólm� dgca∞� na∞�
klã∞dmf�_]qeY�g_�lYfcY(�≥]ajja�naffm �]j�]ff�âdgca∞(

,#� Kcad_j]afY�kcYd�Z]lmj�^dmlfaf_kZåfY∞� k]e�`]qjaj�mf\aj�
mf\Yfl]cfaf_mfY� k]e�cn]∞a∞� ]j�|�me � Ü� ['da∞� ,(�e_j(
/(� _j(� ladkcahmfYj�30).3)=:(

-#� Lad� Y∞�_]jY� Y∞ad\YjjÜcbmfme �cd]a^l� Y∞�fglY&� Ü� ladl]caff�
lÜeY&� b|jfZjYmlYjnY_fY� g_� lYfcY&� k]e� mhh^qddY� ]cca�
f≤bY� |cnó∞a∞� Ü� na∞YmcYfme � na∞� ladkcahmf� 30).3)=:&�
kcYd� k]lbY� Zj|∞YZaj_∞Y|cnó∞a� k]e� _ad\aj� me�
b|jfZjYmlYjnY_fY�g_� lYfcY�k]e� ]jm�keÜ∞Y∞aj� +(�bYfåYj�
+331� ]∞Y� kÜ∞Yj� g_� ]afmf_ak� ]jm� fglY∞aj� lad�
affYfdYf\k^dmlfaf_Y(

.#� D]f_bY� Z]j� ^j]klaff&� k]e� ]j� k]llmj� Ü� .(� e_j(� 0(� _j(�
ladkcahmfYj� 30).3)=:&� me� ladl]caff� ZåfY∞(� Lad_j]afY�
kcYd�na∞cgeYf\a�ZåfY∞�g_�kÜ∞YklY�\Y_&�k]e�mffl�]j�Y∞�
Z]alY�ladkcahmf�30).3)=:&� kYecnóel�e|dke]∞^]j∞affa�
k]e�eódl�]j�^qjaj�me �Ü�3(�_j(�¥]ajjYj�ladkcahmffYj(

/#� Mf\Yf¥|_mjfYj&� k]e� cn]∞a∞� ]j� |� me � Ü� 3(&� ++(� g_
+.(�e_j(� 0(� _j(� ladkcahmfYj� 30).3)=:&� Z]j� Y∞�
kYe¥qccbY� kYecnóel�e|dke]∞^]j∞affa� k]e�eódl� ]j�
^qjaj�me � Ü�3(�_j(�¥]ajjYj�ladkcahmffYj(

0#� FYm∞kqfd]_Yj�j|∞klY^Yfaj�lad�Y∞�cgeY�¥]kkYja�ladkcahmf�
Ü� ^jYecnóe\� kcmdm� kYe¥qcclYj� Ü� kYejóea� na∞�
|cnãj∞mf� j|∞kafk� +333).02)=:� ^j|� ,2(� båfÜ� +333� me
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j]_dmj� me � e]∞^]j∞� ^jYecnóe\YnYd\k� k]e�
^jYecnóe\Yklbâjfaffa�]j�^Yda∞�"/#(

1#� Lad_j]afY� kcYd� kcadqj∞af� k]e� Z]j� Y∞� mhh^qddY� |∞mj� ]f�
mffl�]j�Y∞�dÜlY�|�^dmlfaf_Y�k]e�kÇjklYcY�^dmlfaf_Y(

2#� :j]qlY�Z]j�ladkcahmf�30).3)=:� lad�kYejóeak�na∞�¥Y∞(�
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Ladkcahmf�30).3)=:�]j�Zj]qll�k]e�`Çj�k]_aj4

+(� A� ['da∞� ,(� e_j(� /(� _j(� cgea� gj∞af� °_Yf_`alY� ]^fYffY� ^qjaj�
hdYklmeZå∞aj&� lYfcY� g_� ZåfY∞� ¥]ajjY� k]e� |� Y∞(((ù� Ü� klY∞�
°_Yf_`alY�]^fakafk�k]e�|�Y∞(((ù &

,(� §cnó∞me �0(�_j(� ]j�Zj]qll�k]e�`Çj�k]_aj4

Y#� A� klY∞�-(�e_j(�cgea�]^laj^YjYf\a4

°-(� @n]jl� Y∞ad\YjjÜca� _]lmj&� |� q^ajj|∞Yknó∞a� kÜfm&�
`]aeadY∞� fglcmf� b|jfZjYmlYjnY_fY� k]e� ]jm� keÜ∞Y∞aj�
^qjaj� +(� bYfåYj� +331&� ]f\Y� ¥âll� ¥]aj� kYejóeakl� ]cca�
¥]kkYja�ladkcahmf&�`Y^a�¥]aj�n]ja∞�keÜ∞Y∞aj�Ü�kYejóea�na∞�
affd]f\�|cnó∞a� k]e�ngjm� Ü�_ad\a�-+(� \]k]eZ]j� +330&� Y∞�
¥nÜ� ladkcad\m� Y∞� ¥]kkaj� nY_fYj� mhh^qdda� ladkcad\Yj�
ãjq__akcjã^mj(

@]aeadl� ]j� Y∞�fglY� |^jYe � lYfcY� g_� b|jfZjYmlYjnY_fY� lad�
^dmlfaf_Y� affYfdYf\k&� `Y^a�¥]aj�n]ja∞� keÜ∞Y∞aj� +(�bYfåYj�
+331�]∞Y�kÜ∞Yj�]f�kYejóeYkl�]cca�|cnó∞me �na∞YmcYfk&�
]^� ¥]aj� kYejóeYkl� cjã^me � ¥]kkYjYj� ladkcahmfYj� k]e�
ngjm � Ü� _ad\a� |� ^jYed]a∞kdm\]_a�¥]ajjY&� lad�¥]kk� \Y_k� k]e�
]j�|cnYj∞Y∞mj�Ü� kYejóea�na∞�e|dke]∞^]j∞afY�k]e�eódl�
]j�^qjaj�me� Ü�3(�_j(ù

Z#� A�.(�e_j(4

ú� Ü� ^qjklY� e|dkda∞� cgea� °-*(� båfÜ� ,**+ù� Ü� klY∞�
°-+(�\]k]eZ]j� +332ù� g_� Ü� ã∞jme �e|dkda∞� cgea� °+(�
bå dÜ�,**+ù�Ü�klY∞�°+(�bYfåYj�+333(ù

ú� ZólYkl�]^laj^YjYf\a�e|dk_j]afYj�na∞4

°D]f_bY�Z]j�^j]klaff�lad�-*(�båfÜ�,**+� g_� +(�bådÜ�,**+�
e]∞� laddala� lad� _]qeY� g_� lYfcY� ]^ �¥]ae � ^qd_bY� ]cca�
f|cnóe � ^qjajeóda� ]∞Y� ]^ � ]cca� `Y^Y� n]ja∞� k]llYj� Ü�
na∞YmcYff� ^mddfó_bYf\a� ladnÜkYfaj� Ü� na∞]a_Yf\a�
=njâhmklY∞dY(

§cnYj∞Y�Z]j� kcad_j]afaf_m�_]qeY�g_� lYfcY�k]e�me�
_]lmj�Ü�YffYjja�mf\aj_j]af�g_�kÜ∞YklY�\Y_�k]e�mffl�]j�
Y∞�Z]alY�¥]kkYja� ladkcahmf&�e]∞� laddala� lad� ^qjjf]^f\jY�
_]qeY� g_� lYfcY&� Ü� kYejóea� na∞� e|dke]∞^]j∞afY�
k]e�eódl�]j�^qjaj�me �Ü�3(�_jù(

 -! D_V_oÜ& 74 > )0,$ )/&/&)111$ NX^& *+&



+1(+(,**, ==K'na∞Zólaj�na∞�KlbâjfYjlÜ∞af\a�=: Fj(� -)+,3

[#� A� klY∞�3(�e_j(�cgea�]^laj^YjYf\a4
°3(� 9∞� ¥nÜ� ladkcad\m� Y∞� Y∞ad\YjjÜcaf� ladcqffa�
^jYecnóe\Yklbâjfaffa� ¥Y∞� ^qjaj^jYe&� ]a_a� kÜ∞Yj� ]f� -+(�
\]k]eZ]j� ,**,� ]∞Y� fóklm� lnã� |j� ^j|� ¥nÜ� Y∞� Zj]qllme �
ål_|^me � Y^ �na∞Ymcme �9�g_�:�nYj� kÜ∞Ykl�Z]all&� _]lY�¥Ym�
kYe¥qccl� j≤eja� |cnó∞a� ]f� ¥Ym� k]e� k]ll� ]jm� ^jYe� Ü�
na∞Ymcme �9�g_�:�n]_fY�^dmlfaf_Y� affYf�q^ajj|∞Yknó∞ak�
kÜfk� |� ladl]cfme � `óllmd]_me � ^Yjea� Ü� daldm� eY_fa&� Y∞�
mf\Yfkcad\me � ]^fme � k]e�`Y^Y�eacdY�_]akdYnajcfa� ]∞Y� Ü�
e]∞YddY_a(
Mf\Yf¥|_mfme � kcYd�Z]all�|f�eakemfmfYj(

≥j|ll� ^qjaj�¥Y∞� k]e� Y∞� ^jYeYf� _j]afaj�_]lY� Y∞ad\YjjÜcaf&�
Y∞� ¥nÜ� ladkcad\m� Y∞� ¥Ym � ladcqffa� ^jYecnóe\Yklbâjfaffa�
¥Y∞�^qjaj^jYe&� kYe¥qccl�`n]fój�k]e�]j�|cnó∞a�k]e�]jm�
knahm∞�|cnó∞me � k]e�ãffmj�Y∞ad\YjjÜca�kYe¥qccbY�e]∞�
ladnÜkmf�lad�¥]kkYjYj�e|dk_j]afYj(

>jYecnóe\Yklbâjfaf� kcYd� cYffY� `ngjl� kcadqj∞mfme&�
k]e� eódl� ]j� ^qjaj� me � Ü� ¥]kkYja� e|dk_j]af&� `Y^a� n]ja∞�
^mddfó_l�g_�|cn]∞Y&� Ü�kYejóea�na∞�e|dke]∞^]j∞afY�k]e�
eódl�]j�^qjaj�me � Ü�3(� _j(&�`ngjl�`dmlY∞]a_Yf\a�Y∞ad\YjjÜca�
_]la�kYe¥qccl�¥]kkYj�mf\Yf¥|_mj(ù

\#� A� klY∞�+*(�e_j(�cgea�]^laj^YjYf\a4
°+*(�9∞ad\YjjÜcaf�_]lY�_]^a∞�ål�d]q^a&� k]e�_ad\Y�]afmf_ak�
|� q^ajj|∞Yknó∞a� ¥]ajjY&� n]_fY� kÇjklYcjY� ^dmlfaf_Y� |�
`óllmd]_me � ^Yjea� k]e� ]jm� YffY∞`ngjl� ZYffY∞aj�
kYecnóel�na∞Ymcmfme �]∞Y�^YjY�^jYe�na∞�Y∞kló∞mj�k]e�
]jm� ^j|Zjm_∞fYj� ¥]ae� k]e� eódl� ]j� ^qjaj� me � Ü�
na∞YmcYfme&� Y∞� ¥nÜ� ladkcad\m� Y∞� ¥]kkaj� kÇjklãcm�
^dmlfaf_Yj�kÇm�kc≤jl�kcad_j]af\aj�g_�`|∞aj�lÜeYeãjcme(ù

]#� A� klY∞�++(�e_j(�cgea�]^laj^YjYf\a4
°++(� 9∞� ¥nÜ� ladkcad\m� Y∞� Y∞ad\YjjÜcaf� ladcqffa�
^jYecnóe\Yklbâjfaffa�¥Y∞�^qjaj^jYe�_]lY�¥Ym �`]aeadY∞&�
|�kÇjd]a∞me �|�q^ajj|∞Yknó∞a�kÜfm&�j]_dmZmf\fY�^dmlfaf_Y�
|� `óllmd]_me � ^Yjea� k]e� ]jm� da∞mj� Ü� kcad_j]af\m�
a∞fY∞Yj^]jda� g_� ]jm� YffY∞`ngjl� ZYffY∞aj� kYecnóel�
|cnó∞me �na∞YmcYfk�]∞Y�^YjY�^jYe�na∞�ãffmj�kcadqj∞a�]f�
¥Ym �k]e�eódl�]j�^qjaj�me � Ü�na∞YmcYfme&� kng�^jYeYjd]_Y�
k]e� ^dmlfaf_Yjfaj� ]jm� knó∞akZmf\faj� g_� mf\aj� kljãf_m�
]^lajdala�na∞�kc≤jl�kcad_j]af\�kcadqj∞a(

>jYecnóe\Yklbâjfaf� kcYd� cYffY� `ngjl� cjã^mfme � Ü�
^qjklm� mf\aj_j]afaffa� `Y^a� n]ja∞� ^mddfó_l� g_� |cn]∞Y&� Ü�
kYejóea�na∞�e|dke]∞^]j∞afY�k]e�eódl�]j�^qjaj�me � Ü� 3(�
_j(&� `ngjl� `dmlY∞]a_Yf\a� Y∞ad\YjjÜca� _]la� `]aeadY∞� kdÜcY�
^dmlfaf_Y(ù

^#� A� klY∞�+.(�e_j(�cgea�]^laj^YjYf\a4
°+.(� 9∞� ¥nÜ� ladkcad\m� Y∞� Y∞ad\YjjÜcaf� ladcqffa�
^jYecnóe\Yklbâjfaffa�¥Y∞� ^qjaj^jYe� _]lY�¥Ym �`]aeadY∞�
^dmlfaf_Y� |�`óllmd]_me � ^Yjea�e]∞� j≤eja� kcadqj∞me� ]f�
¥]ae � k]e� eódl� ]j� ^qjaj� me � Ü� na∞YmcYfme&� kng�
^jYeYjd]_Y� k]e� ^dmlfaf_Yjfaj� ]jm� knó∞akZmf\faj� g_� |�
klmllme� d]a∞me� affYf� Y^eYjcY∞jY� `Y^fYj'&� ^dm_nYddYj'�
]∞Y�a∞fY∞Yjknó∞Y(

>jYecnóe\Yklbâjfaf� kcYd� cYffY� `ngjl� kcadqj∞mfme&�
k]e� eódl� ]j� ^qjaj� me � Ü� ^qjklm� mf\aj_j]af&� `Y^a� n]ja∞�
^mddfó_l�g_�|cn]∞Y&� Ü�kYejóea�na∞�e|dke]∞^]j∞afY�k]e�
eódl�]j�^qjaj�me � Ü� 3(� _j(� `ngjl�`dmlY∞]a_Yf\a�Y∞ad\YjjÜca�
_]la�`]aeadY∞�kdÜcY�^dmlfaf_Y(ù

-(� A� klY∞�3(�e_j(�cgea�]^laj^YjYf\a4

q0% R\%

+(� >jYecnóe\Yklbâjfaf� kcYd� fbâlY� Y∞klg∞Yj� f]^f\Yj� me�
^dmlfaf_Y� |� `óllmd]_me � ]^fme� k]e� cgea∞� nYj� |� ^âl�
kYecnóel�3(�_j(� ladkcahmfYj�3.)//)=:� "$#(

,(� ≥]_Yj� nÜkY∞� ]j� lad� ¥]kkYjYj� _j]afYj� kcmdm� /(� g_� 1(� _j(�
|cnãj∞mfYj�+333).02)=:�_ad\Y&�Y∞�l]cfm�laddala�lad�|cnó∞Y�2(�
_j(� Ü�`]ffa(

>j]klmjaff&� k]e� me� _]lmj� Ü� 0(� e_j(� /(� _j(� Ü� |cnãj∞mf�
+333).02)=:&� kcYd�n]jY�¥jÜj�e|fm∞aj(

-(� F]^f\af�kcYd�k]lbY�kÇj�klYj^kj]_dmj(
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+(� 9∞ad\YjjÜcaf� kcmdm� kYe¥qccbY� fYm∞kqfd]_� dã_� g_� klbâjf'�
k≤kdm^qjajeóda�lad�Y∞�^YjY�Y∞�ladkcahmf�¥]kkYja�^qjaj�+(�eYÜ�,**+(�
≥Ym �kcmdm�ladcqffY�¥Y∞�^jYecnóe\Yklbâjfaffa�¥]_Yj�Ü�klY∞(

≥]_Yj� Y∞ad\YjjÜcaf� kYe¥qccbY� ¥]kkYj� j|∞klY^Yfaj� kcYd� n]jY� Ü�
¥]ae � ladnÜkmf� Ü� ¥]kkY� ladkcahmf� ]∞Y� ¥]ae � ^qd_bY� kdÜc� ladnÜkmf�
¥]_Yj� ¥ój� ]jm� ZajlYj� ghafZ]jd]_Y(� 9∞ad\YjjÜcaf� kcmdm� k]lbY�
f|fYja�j]_dmj�me �kdÜcY�ladnÜkmf(

,(� 9∞ad\YjjÜcaf� kcmdm� k]f\Y� ^jYecnóe\Yklbâjfaffa� `]dklm�
|cnó∞a� åj� dYf\kdã_me � k]e� ¥Ym� kYe¥qccbY� me � e|d]^fa� k]e�
ladkcahmf�¥]kka�fój�lad(
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Ladkcahmf� ¥]kka� ã∞dYkl� _ad\a� |� ¥]ae � \]_a� k]e� `åf� Zajlakl� Ü�
C^Uh\YL\^gwTYO_X 6`\h[_MLYOLWLRLYYL(

J% R\%

Ladkcahmf�¥]kkYja�]j�Z]afl�lad�Y∞ad\YjjÜcbYffY(

?bãjl�Ü�Dåp]eZgj_� +*(�gclâZ]j�,***(
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